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REICED

Disclaimer INDUSTRIES

This presentation has been prepared by Nickel Industries Limited (ABN 44 127 510 589) (‘NIC’). The information contained in this presentation is for
information purposes only and has been prepared for use in conjunction with a verbal presentation and should be read in that context.

The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an
investment decision. Please note that, in providing this presentation, NIC has not considered the objectives, financial position or needs of any particular
recipient. NIC strongly suggests that investors consult a financial advisor prior to making an investment decision.

This presentation is strictly confidential and is intended for the exclusive use of the institution to which it is presented. It may not be reproduced,
disseminated, quoted or referred to, in whole or in part, without the express consent of NIC.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and
conclusions contained in this presentation. To the maximum extent permitted by law, none of NIC, their respective related bodies corporates, shareholders,
directors, officers, employees, agents or advisors, nor any other person accepts any liability, including, without limitation, any liability for any loss arising
from the use of information contained in this presentation.

This presentation may include “forward looking statements”. Such forward looking statements are not guarantees of future performance and involve known
and unknown risks, uncertainties and other factors, many of which are beyond the control of NIC and their respective officers, employees, agents or
associates that may cause actual results to differ materially from those expressed or implied in such statement. Actual results, performance or
achievements may vary materially from any projections and forward-looking statements and the assumptions on which those statements are based. NIC
assumes no obligation to update such information.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities and neither this
presentation nor anything contained in it forms the basis of any contract or commitment.




NICKFE]
Safety and Sustainability INDUSTRIES

=  Company-wide 12-month rolling lost time injury rate (LTIR) as at the end of March 2024, was 0.23, with one LTl occurring during the quarter
=  Company-wide 12-month rolling total recordable injury rate (TRIR) as at the end of March 2024, was 1.14

= Hengjaya Mine awarded highest sustainability score for the nickel sector in Indonesia and fourth highest score for all mining companies as
published in the Government agencies PROPER book of 2023

= HNC carbon intensity measured as 6.97 tonnes of CO, per tonne of nickel (Scope 1&2) positioning it as one of the lowest carbon emitting
nickel processors globally and second when compared to Australian peers (Nova)

- ENC projected to have an even lower carbon intensity with introduction of solar power to energy mix
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NICKE]
March quarter review INDUSTRIES

US$70.3M EBITDA from operations generated despite significant delays in nickel ore sales

RKEF nickel metal production of 31,840 tonnes (100% basis)
- 7.6% lower than December quarter (34,450 tonnes) due to lower nickel ore feed grade stemming from industry-wide RKAB licence renewal delays

= RKEF EBITDA of US$48.2M

- 43.4% lower than December quarter (US$85.1M) due to lower tonnes sold (down 4.8% from December quarter) and a 10% fall in realised contract prices due to
continued softness across global nickel markets

- modest operating cost reductions across all operations not enough to offset lower realised contract prices, resulting in EBITDA/tonnes sold margin contraction

= Hengjaya Mine EBITDA of US$15.1M
- 64.0% lower than December quarter (US$42.0M) with delayed RKAB licence renewal preventing ore sales until late February

= |ncrease to a 27.5% equity interest in ENC HPAL Project
= Trial sales of nickel cathode to a leading Western space and aeronautical company

= Successful syndication of US$400m BNI loan facilities




RKEF production negatively impacted by RKAB licence issues m%
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= RKEF quarterly production of 31,840 tonnes of nickel metal (-7.6% December quarter), comprising 30,098 tonnes in NPl and 1,742 tonnes in
nickel matte, in addition to 2,120 tonnes of MHP from HNC, representing NIC’s 10% attributable share of production




Operating cash costs continue to trend down %

Operating cash costs (US$/t)
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= (Cash costs have continued to trend lower with nickel ore prices falling in line with the LME Ni price
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NPI pricing INDUSTRIES

mmm Realised NPI contract price == China NP Price (8%-12%) from SMM
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=  Despite ongoing reductions in operating cash costs realised contract pricing fell 10% from the December quarter leading to margin contraction

= NPI pricing has shown a steady recovery during April
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Hengjaya Mine - RKAB licence renewal delays impacts performance .N.fsw

Production summary December quarter 2023 March quarter 2024

Saprolite mined wmt 1,463,943 1,159,925
Limonite mined wmt 3,100,155 2.087,865
Nickel ore mined wmt 4,564,098 3,237,780
Overburden mined BCM® 381,494 385,378
Strip ratio BCM/wmt 0.08 0.12
Saprolite EBITDA $M 25.1 4.3
Limonite EBITDA $M 16.9 10.8

* Quarterly production of 3,237,780 wmt, down 29.1%% from December quarter
saprolite production of 1,159,925 wmt, down 20.8%

- limonite production of 2,087,865 wmt, down 32.7%
- RKAB licence not renewed until 21 February 2024 impacting sales volumes

- Record 840,138 tonnes of ore sold in March with additional haulage trucks mobilised to
clear stockpiled production

= Quarterly EBITDA of US$15.1M, down 64.0%

Note: Figures reflect unaudited numbers from monthly operating entity financial reporting. -
(1) BCM represents “bank cubic metres”. Trial of EV trucks
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ENC Construction update INDUSTRIES
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= On-site earthworks and footings work
advancing

e
7 A

= Temporary staff accommodation and
project administration offices now in
place

= Key long lead items progressively
being purchased and fabricated in
China ahead of delivery to Morowali in
the coming months




NICKE]
Corporate INDUSTRIES

Increase to a 27.5% equity interest in ENC HPAL Project

= Additional 13.75% interest secured through the cash payment of US$316.3M to acquire shares in the Singaporean incorporated holding company,
Excelsior International Investment Pte. Ltd, the ultimate owner of ENC
= Payment follows previous acquisition payments totalling US$316.3M for the initial 13.75% interest in the Project

Trial sales of nickel cathode

=  Company commenced delivery of 200 metric tonnes (MT) of nickel cathode under a trial sales contract to a leading Western space and aeronautical
company utilising cathode sourced from Tsingshan’s recently commissioned nickel cathode plant within the IMIP (owned in joint venture with CNGR)

= Trial contract will be used for the qualification and registration process of the Company as an approved supplier, a necessary step ahead of any
longer term, larger volume supply contract

Awarded highest sustainability score in the Indonesian nickel mining sector

= Hengjaya Mine recognised by the Indonesian Ministry of Environment and Forestry (KLHK) for achieving the highest sustainability score of any mine
in the Indonesian nickel mining sector and fourth highest score for all mining companies, as published in the Government agency’s PROPER Book of
2023

= The Hengjaya Mine was awarded a score of 704.75 (out of a possible 900) across measurement criteria covering Life Cycle Assessment,
Environmental Management Systems, Energy Efficiency, Emissions Reduction, Water Saving and Wastewater Control, Hazardous Waste
Management, Waste Reduction and Recycling, Biodiversity Conservation, Community Development and Disaster Relief

Successful syndication of US$400m BNI loan facilities

= US$400M loan facilities, established with PT Bank Negara Indonesia (Persero) Tbk (BNI) in October 2023 to support the Company’s ENC funding
obligations, successfully syndicated across an additional eight banks comprising a mix of Asian, European and global banking institutions
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FURTHER INFORMATION:

Justin Werner Cameron Peacock
Managing Director Investor Relations and Business Development
jwerner@nickelindustries.com cpeacock@nickelindustries.com
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